


Overall Narrative on Development Finance







NDB AIIB

Official Launch July 2015 January 2016

Headquarters Shanghai Beijing

Largest Shareholder Equal among BRICS China (32%)

Credit Rating AAA (domestic, China) AAA (international)

Total Lending ($billions) 3.4 4.2

Total Number of Projects 13 24

Member Countries 5 84

Countries Invested 5 12

Target Sectors (%, value) Renewable energy and 
environmental (74% )

Infrastructure (100%)
of which: energy (45%)

Staff (# people) 130 (end-2017) 100 (end-2016)

Authorized capital ($bn) 100 100

Subscribed capital ($bn) 50 100

Callable capital ($bn) 40 80

Paid-in capital ($bn) 10 20







 
2009 2010 2011 2012 2013 2014 2015 2016 Annual 

average 
AfDB 1.6 1.7 1.9 2.0 2.0 2.1 2.0 n/a 1.9 
ADB 2.6 2.7 2.8 3.0 2.9 3.1 3.3 3.6 3.0 
CAF  n/a n/a 2.3 2.4 2.3 2.2 2.1 2.1 2.2 
EIB 5.3 5.7 5.7 5.4 5.2 5.6 5.2 5.4 5.4 
World 
Bank 
(IBRD) 2.9 3.3 3.4 3.6 3.6 3.8 3.9 4.3 3.6 

Source: Authors’ elaboration based on balance sheets’ information from MDB annual reports. 
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Average Annual Loan-to-Equity Ratio (2009-2016)*
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探
索

But can bank experimentation occur at the multilateral-level?







Name Established
Scale 
($bn)

Chinese Investors Other Investors

1
China-Africa Development 
Fund

2007 10
China Development Bank 

(CDB)
-

2
China-ASEAN Investment 
Cooperation Fund

2013 10
China Export-Import Bank 

(EXIM)
-

3
China-Central and Eastern 
Europe Investment 
Cooperation Fund

2013 1 China Exim
Hungarian Export-

Import Bank

Silk Road Fund (SRF) 2014 40 SAFE, CIC, EXIM, CDB -

China-Kazakhstan Production 
Capacity Investment Fund

2015 [2] SRF -

5
China-LAC Cooperation Fund 
(Private Equity Fund)

2015 3 EXIM -

China-LAC Industrial 
Cooperation Investment 
Fund (CLAIFUND)

2015 10 SAFE, CDB -

China-Brazil Production 
Capacity Cooperation Fund

2017 [20]
CLAIFUND and other 
Chinese institutions 

($15bn)

BNDES, Caixa Economica 
Federal ($5bn)

7
China-Africa Production 
Capacity Cooperation Fund

2016 10 SAFE, EXIM -

8
China-Russia Regional 
Development Investment 
Fund

2017 15.4
National Development and 

Reform Commission 
(NDRC)

-

TOTAL 99.4

4

6





CDB – debt financing

Exim Bank – debt financing

CIC – further equity 
financing

AIIB, further support by 
arranging initial debt 
financing

SRF and other 
public/private investors 
make joint equity 
investment in a project

BRICS Bank (?) 

Other China 
investment funds

(via special funds mechanism)
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